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LPO: The Financing Force for a Clean Energy Economy 

Mission: Accelerate the 
U.S. commercial 

deployment of innovative 
clean energy and advanced 

vehicle manufacturing.  

What We Do: Provide 
project debt for clean 

energy projects. We also 
encourage co-lending with 

commercial lenders. 

Who We Are: World class 
clean energy financing 

institution based within DOE 
- one of the largest project 
finance and clean energy 

lenders in the U.S. 
*The current portfolio includes loans, loan guarantees, and commitments. 

Solar 
Wind 
Geothermal 
Transmission 
Storage & Batteries 

Nuclear 
Biomass 
Powertrains & 

Advanced Vehicles 



U.S. Needs to Compete in the Global Clean Energy Race  
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LPO 1705 Program: $16 billion 

clean energy investment 

U.S. investment declining Chinese investment rising 



Demonstration:  DOE 
Applied Science 

Programs; EERE; Fossil; 
Electric; Nuclear 
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Commercial Maturity  
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R&D:  DOE Labs 

Commercial 
Financing:  

Banks & Bond 
Market 

DOE Programs Support the Full Arc of Commercialization  

Most  Least  Technology Risk  

Initial Commercial 
Deployment:   

LPO 
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Equity: Private 
Debt: Private 

Equity: Private 
5ŜōǘΥ ¦{ DƻǾΩǘ Grants Grants 



LPO Portfolio Has Strong Financial Performance  
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NUMBER OF PROJECTS MORE THAN 30 

TOTAL LOAN /LOAN GUARANTEE AMOUNT COMMITTED MORE THAN $32 BILLION 

DISBURSED $21 BILLION 

TOTAL LOAN LOSS RESERVE ESTABLISHED BY CONGRESS: 
ATVM: 
1705: 
1703: 

 
$7.0 BILLION 
$2.9 BILLION 

SELF-PAY 

LOSSES AS % OF TOTAL LOAN AMOUNT APPROXIMATELY 2% 

TOTAL ECONOMIC INVESTMENT LEVERAGED MORE THAN $50 BILLION 



Advanced Fossil Mixed Use Renewable & Efficiency Nuclear Advanced Vehicles

LPO Has More than $40 Billion in Remaining Loan Authority  
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Existing Portfolio  
> $30 Billion 

Remaining Authority 
$41.8 Billion 
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UTILITY-SCALE SOLAR 

Á {ƻƳŜ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ǇƘƻǘƻǾƻƭǘŀƛŎ όt±ύ ŦŀŎƛƭƛǘƛŜǎΥ  
Agua Caliente, Desert Sunlight, CVSR, AVSR. 

Á ¢ƘŜ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ǎƻƭŀǊ ǘƘŜǊƳŀƭ ǇƭŀƴǘΥ LǾŀƴǇŀƘΦ 

Á Created άbƛƎƘǘ-¢ƛƳŜ {ƻƭŀǊέ ǿƛǘƘ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ  
thermal energy storage:  Solana, Solar Reserve 
Tonopah. 

ADVANCED VEHICLES: New domestic manufacturing of fuel-

efficient and electric vehicles: Ford Motor Company,  Nissan 

North America, & Tesla. 

ONSHORE WIND: One ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ǿƛƴŘ farms at 
Shepherds Flat. 

CELLULOSIC BIOFUELS: One ƻŦ ǘƘŜ ŎƻǳƴǘǊȅΩǎ ŦƛǊǎǘ 
commercial-scale cellulosic ethanol plants: Abengoa Biomass. 

ADVANCED NUCLEAR: First nuclear power plant to begin 
construction in the US in the last 30 years: Vogtle. 

LPO Has Financed Deployment of Groundbreaking Projects  



LPO Launched Utility-Scale Photovoltaic Market in the U.S. 

2010 2011 2013 

Five LPO Projects 
Á 1510 MW 

Á $4.6 Billion in Loans 
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Ten Privately  
Financed Projects 
Á  2488 MW  

2012 

1705 Program Ends 

AZ  

UT 

NV  
CA 

AZ  

UT 

NV  
CA 



LPO Projects Supported a National Solar Energy Supply Chain 

LPO provided financing for five Concentrating Solar Power (CSP) projects 
representing $8 billion in total project investment.  These projects supported a 

supply chain that created jobs and economic development in 39 states. 

 

 

 Rioglass 
Solar 

Gestamp 
Renewables 

Guardian Glass 

Cone Drive  
Gearing Solutions 



LPO Projects Have Helped Reduce the Cost of Solar Energy  
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*  PPA pricing data represents a levelized generation-weighted average of publicly available data for independent large-scale solar generators (PV & CSP). 

18.0¢/kWh 

7.5¢/kWh 


